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BALANCE OF PAYMENT STATISTICS

September Quarter 2025
Tonga’s Balance of Payments (BOP) Statistics shows the value of Tonga’s transactions with the rest of the world in current
(goods, services, primary income, secondary income) and capital accounts. It also shows changes in Tonga’s financial claims
on (assets) and (liabilities) to the rest of the world. The information used in this release is from the administrative sources.

Key Facts

¢ The Current account balance stood at a deficit of T$39.3 million; and
®  The Capital account balance stood at a surplus of T$34.0 million.

Graph 1: Balance on Current Account September Quarter 2024 — September 2025
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Graph 2: Balance on Capital Account September Quarter 2024 — September 2025
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=g Balance on Trade in Goods (135,754) (164,673) (145,232) (141,516) (148,272)
Balance on Trade in Services (30,500) (50,128) (50,376) (41,030) (36,779)
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==M==Balance on Secondary Income 122,600 127,558 96,960 186,754 118,386
QUARTERS

Balance on Trade in Goods

The trade in goods balance recorded a deficit of T$148.3 million for this quarter, widening by T$12.5 million (9.2%)

compared to the T$135.8 million deficit in the corresponding quarter of the previous year. This deterioration was

predominantly driven by higher goods imports, which increased by T$15.4 million (10.9%) year-on-year.

On a quarter-on-quarter basis, the deficit widened further by T$6.8 million (4.8%) relative to the previous quarter,

largely attributable to an increase in imports of machinery of about T$8.5 million.

Balance on Trade in Services

The trade in services balance recorded a deficit of T$36.8 million this quarter, the deficit widening by T$6.3 million

(20.6%) from the T$30.5 million deficit recorded in the corresponding quarter of the previous year.

On a quarter-on-quarter basis, however, the deficit narrowed by T$4.3 million (10.4%) from T$41.0 million in the

previous quarter. This improvement was predominantly driven by a substantial T$8.1 million (18.5%) increase in

personal travel exports alongside a slight improvement in air transport.
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Balance on Primary Income

The primary income balance recorded a surplus of T$27.3 million this quarter, compared to T$41.1
million in the corresponding quarter of the previous year, reflecting a decline of T$13.8 million (33.5%).
This deterioration was mainly driven by lower receipts from compensation of employees, a major

component derived from Tongan seasonal workers abroad.

On a quarter-on-quarter basis, the primary income surplus declined by T$17.0 million (38.4%), largely
attributable to a T$15.0 million (31.2%) reduction in compensation of employees' receipts. This reflects
the cyclical nature of the seasonal worker program and the fluctuations associated with peak and low

seasons

Balance on Secondary Income

The secondary income balance recorded a surplus of T$118.4 million this quarter, compared to T$122.6
million in the corresponding quarter of the previous year, representing a decrease of T$4.2 million

(3.4%). This decline was primarily attributable to a 41.9% increase in secondary income debits.

On a quarter-on-quarter basis, the secondary income surplus declined by T$68.4 million (36.6%). This
substantial decrease was mainly driven by a sharp fall of T$77.2 million (97.0%) in secondary income
inflow from the general government transfers, reflecting lower donor support for development projects,

partially offset by continued strong personal transfers.
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Provided are detailed tables of quarterly Balance of Payments statistics for the September quarter of 2025. All

values in this release are in Tongan Pa'anga (TOP).

For further enquiries please contact Mrs ‘Ana Kama on email akama@stats.gov.to or Ms *Ofa *One’one on email

ooneone(@stats.gov.to on telephone (676) 23300.
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Mr. Sione Lolohea

Government Statistician.

Reproduction of Material

Any table or material published in this release may be reproduced and published without the Tonga Statistics’
prior approval. However, the source of information should always be identified and acknowledged in all modes of

presentation,

Please find attached the following:

« Table 1: Balance of Payments;

» Table 2: Current Account — Goods;

« Table 3: Current Account—Services;

« Table 4: Current Account — Primary Income;
« Table 5: Secondary Income;

« Table 6: Capital Account.
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BALANCE OF PAYMENTS

TOP [Thousands])
Table 1
© auar awar auir aur  ausr
el 2023 2023 2024 2024 2024
- =  —— — — —
Current Account
Balance on Goods and Services (162,377)  (170,445) (167,698) (184,295) (166,255) (214,801) (195,608) (182,547) (185,051)
Balance on Trade in Goods (135,406)  (128,329) (120,624) (140,315} (135,754) (164,673) (145,232) (141,516)  (148,272)
Exports f.o0.b. 8,399 7,568 4,866 4,892 5,982 6,864 7,694 7,211 8,874
Imports fo.b. 143,805 135,897 125,491 145,207 141,736 171,536 152,927 148,728 157,146
Balance on Trade in Services (26,971) (42,115) (47,074) (43,980) (30,500) (50,128) (50,376) (41,030) (36,779)
Services credit 58,873 54,736 50,937 57,684 72,333 63,425 53,750 65,529 72,635
Services debit 85,844 96,851 98,011 101,664 102,834 113,553 104,126 106,559 109,415
Balance on Primary Income 29,848 16,974 26,227 30,367 41,100 27,291 32,743 44,354 27,316
Primary income credit 36,246 31,512 43,545 54,968 47,649 39,216 45,716 51,684 35,861
Primary income debit 6,398 14,539 17,318 24,600 6,549 11,925 12,973 7,331 8,544
S, i 1
Balknice an ?::g;;es"” CSMT T (132528)  (153471) (141,471) (153927) (125,154) (187,509) (162,865) (138,193)  (157,735)
Balance on Secondary Income 116,394 118,239 96,181 147,320 122,600 127,558 96,960 186,754 118,386
Secondary income credit 139,714 139,836 120,450 172,588 146,535 152,369 123,636 215,664 152,339
Secondary income debit 23,320 21,597 24,269 25,268 23,935 24,810 26,676 28,910 33,954
Balance on Current Account (16,134) (35,232) (45,291) (6,607) (2,554) (59,951) (65,905) 48,561 (39,349)
Halasce:on ;{‘r‘:“:’s’;l"“d Corvent 146242 135212 122,407 177,687 163701 154,850 129,703 231108 145,702
Capital Account
Capital account credit 58,522 63,874 62,833 120,103 34,343 33,008 31,313 30,928 35,996
Capital account debit 5,743 49 - 143 85 0 138 87 2,031
Balance on Capital Account 52,779 63,826 62,833 119,960 34,258 33,008 31,175 30,841 33,965
Net Lending (+)/Borrowing (-)
from Current and Capital 36,644 28,593 17,543 113,353 31,704 (26,943) (34,729) 79,402 (5,384)
Accounts
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Financial Account

Financial Assets (net acquisitions) (25,249) 12,229 (21,615) 67,015 (29,893) (49,053) 24,255 89,525 (38,127)
Direct investment 113 2,825 45 . - 3,615 < 246 4,644
Portfolio investment - - - 3,860 15,000 0 14,019 - -
Financial derivatives (other than
reserves) and employee stock - - - - - - - - -
options
Other investment 34 (1,498) 6,722 4,475 (5,075) 175 {4,115) 11,027 (4,428)
Of which:
Deposits/Deposit-taking,
- 621
corporations (Banks) (411) (485) {621) 1,468 (1,248) 1,892 (4,082) 9,837 (5,318)
Depost!s.!()thcr non-financial (3,157) (327) 5,107 3,849 (261) (1,824) ) ) i
corporations
Reserve assets (25,396) 10,903 (28,382) 58,680 (39,818) (52,843) 14,352 78,253 (38,344)
Financial Liabilities (net
= 26, 54 016 ) ,911 K
disposals) (26,825) 50 (23,016)  (65454)  (19,911) 33445  (17,470) 7,799  (51,716)
Direct investment 1,164 9,222 (2,619) (36,416) 2,161 28,610 7,736 3,130 (46,930)
Portfolio investment (4) 91 - - - - - - .
Financial derivatives and ) ) ) ) ) ) i ) i
employee stock options
Other investment (27,985) (3,863) (20,397) (29,038) (22,072) 4,835 (25,206) 4,669 (4,786)
Deposils (1,909) 759 269 (24,644) 418 3,445 (2,427) 6,040 (6,389)
Loans (26,088) (4,628) (20,714) (4,234) (22,451) 435 (21,830) (1,396) (1,803)
of which, Loans/General
’ 21,479 1,365 21,601 587 22, 2,161 21,617 1,8 43
i (21,479) (1,365) ( ) (587) (22,068) (21,617) (1,865) (143)
Other liabilities 11 6 48 (160) (39) 955 (949) 24 3,406
Net Lending (+)/Borrowing (-) 0 6,780 1,401 132,469  (9,983)  (82,498) 41,725 81,727 13,589
from Financial Account
Net errors and omissions (35,069) (21,814) (16,142) 19,116 (41,687) (55,555) 76,455 2,325 18,973
Ef(io s percentof goads -23% -15% 12% 13% -28% 31% a8% 1% 1%
tle(‘l"":’c‘;'; Official Reserves at 886,100 901,700 868,700 924,300 887,400 889,100 842,600 925,100 897,200
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CURRENT ACCOUNT-GOODS AND SERVICES
TOP [Thousands]

Balance on Trade in Goods (135,406)  (128,329)  (120,624)  (140,315)  (135754)  (164,673) (145,232)  (141,516) (148,272)
Exports FOB 8,399 7,568 4,866 4,892 5,982 6,864 7,694 7,211 8,874
General merchandise 8,399 7,568 4,866 4,892 5,982 6,864 7,694 7,211 8,874
Net exports under merchanting - & = - = - - - -
Goods acquired under R R B ) B N ) ~ B
merchanting (negative exports)
Goods sold under merchanting - - - - - - - - -
Nonmonetary gold 4 7 2 29 10 2 - 0 -
Imports CIF 143,805 135,897 125,491 145,207 141,736 171,536 152,927 148,728 157,146
General merchandise 143,789 135,794 125,430 145,178 141,711 171,415 152,644 148,606 157,068
Nonmonetary gold 16 103 60 29 25 122 282 122 78
Of which: - - - - - -
Classification adjustment 20,175 23,729 29,951 29,421 19491 29756 22414 18532 18,999
(c.i.f/fob.)
Coverage adjustments - - - - - - - - -
Valuation adjustments - - - - 0 - - - -
Timing adjustments - = - = = - - - =
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Balance on Trade in Services (26,971) (42,115) (47,074) (43,980) (30,500) (50,128) (50,376)  (41,030)  (36,779)
Services Credit 58,873 54,736 50,937 57,684 72,333 63,425 53,750 65,529 72,635
Manufacturing services on physical
: 20 6 5 2 g - = . -
inputs owned by others
Maintenance and repair services n.i.e. - - - - - - - - -
Transport 9,731 7,938 9,851 7,788 10,385 10,264 8,763 9,909 9,426
Sea transport 5,875 4,305 5,606 4,239 6,069 6,158 4,974 6,473 5,594
Air transport 3,678 3,623 3,683 3,548 4,316 4,096 3,777 3,432 3,814
Other modes of transport = 5 = - @ = - = -
Of which:
Passenger 400 381 644 859 450 290 246 666 282
Freight 3,138 1,514 3,341 2,185 3,514 3,469 2,675 4,111 3,404
Other 6,014 6,033 5,303 4,743 6,422 6,495 5,831 5128 5,722
Postal and courier services 179 10 562 0 0 10 12 3 18
Travel 40,782 35,452 30,911 39,114 51,152 44,292 35,962 46,293 54,391
Business 2,078 1,632 1,745 2,973 4,151 2,043 2,622 2,366 2,351
Personal 38,704 33,820 29,167 36,141 47,001 42,249 33,340 43,927 52,040
Other 38,704 33,820 29,167 36,141 47,001 42,249 33,340 43,927 52,040
'.lelccomp‘lumcm.mns, computer, and 175 14 50 2 1,657 60 B 98 3
information services
Construction - - - - - - - -
Insurance and pension services = & = = = - - = -
Financial services - - - - = = - = s
Charges for the use of intellectual B} B B R ) R } ) R
property
Other business services 6,308 9,546 7,591 8,203 6,681 6,481 6,694 6,975 6,293
Perspnal, cultural, and recreational 207 35 59 113 118 152 0 22 228
services
Government goods and services n.ie 1,650 1,744 2,475 2,435 2,340 2,176 2,330 2,232 2,295

Statistic Departments:
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A

Services Debit 85,844 96,851 98,011 101,664 102,834 113,553 104,126 106,559 109,415

Manufacturing services on physical
inputs owned by residents

Maintenance and repair services

nie 746 913 213 786 993 652 512 973 490
Transport 23,385 25,973 31,538 31,986 23,660 31,770 23,397 19,838 20,216
Sea transport 18,761 22,050 24,756 27,676 19,536 27,718 21,129 17,647 17,439
Air transport 3,245 3,285 6,194 3,152 4,086 3,984 2,267 2,189 2,729
Other modes of Transport - = - - - - - - -
Of which:
Passenger 1,686 1,294 999 1,074 2,377 1,899 944 1,297 1,126
Freight 20,175 23,729 29,951 29,421 21,045 29,756 22,414 18,532 18,999
Other 146 312 0 335 200 47 39 7 44
Postal and courier services 1,378 639 588 1,158 38 68 - 1 47
Travel 29,391 31,473 34,896 37,107 39,256 39,133 41,578 43,407 41,881
Business 9,481 9,372 10,274 13,874 11,682 9,262 12,637 15,311 11,055
Personal 19,910 22,101 24,622 23,234 27,574 29,871 28,941 28,096 30,825
Other 19,910 22,101 24,622 23,234 27,574 29,871 28,941 28,096 30,825
Telecommunications, computer, 3,787 6,448 3,930 6,513 8,829 7,416 7,550 6,351 6,050
and information services
Construction 47 1,623 1,288 - 122 173 209 71 283
Insurance and pension services 2,447 2,687 2,720 2,394 2,477 3,045 2,875 2,367 3,812
Financial services - - 28 - - - - - 19
Charges for the use of intellectual N i } B _ B 0 _ R
property
Other business services 19,884 20,680 17,976 18,588 21,471 24,239 22,715 28,646 28,685
I’erspnal, cultural, and recreational 963 502 186 502 547 991 234 125 811
services
f?;‘”“'"“"‘ goods and services 5,194 6,553 5,235 3,788 5,479 6,135 5,056 4,782 7,168
Statistic Departments:
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TOP [Thousands]

CURRENT ACCOUNT- PRIMARY INCOME

Balance on Primary Income 29,848 16,974 26,227 30,367 41,100 32,743 44,354 27,316
Primary Income Credits 36,246 31,512 43,545 54,968 47,649 39,216 45,716 51,684 35,861
Compensation of Employees 31,436 26,825 38,417 50,277 42,867 34,401 45,198 51,236 35,238
Investment income 4,699 4,610 5,090 4,685 4,707 4,739 476 444 613
Direct investment = 19 547 11 44 124 116 75 243
Portfolio investment - - - 2 . . - = -
Other investment 5 - = = 19 - s = =
Reserve assels 4,694 4,591 4,543 4,674 4,644 4,615 361 370 370
Other primary income 111 77 38 7 76 76 42 4 9
Primary Income Debits 6,398 14,539 17,318 24,600 6,549 11,925 12,973 7,331 8,544
Compensation of Employees 2,067 2,451 2,216 2,315 2,449 2,552 2,250 2,700 2,738
Investment income 4,331 12,088 15,102 22,285 4,100 9,373 10,722 4,630 5,807
Direct investment 1,761 11,589 12,690 21,822 3,718 8,929 10,332 4,208 5723
Portfolio investment - - 9 - - - - - -
Other investment 2,570 498 2,403 463 382 444 391 422 84
Other primary income - - - s - - z z =
Statistic Departments:
Balance of Payment
10

September Quarter 2025



Balance on Secondary

CURRENT ACCOUNT: SECONDARY INCOME

TOP [Thousands]

T 116,394 118,239 96,181 147,320 122,600 127,558 96,960 186,754 118,386
Secondary Income Credits 139,714 139,836 120,450 172,588 146,535 152,369 123,636 215,664 152,339
General government 5,361 2,418 14,281 39,680 2,418 2,418 2,418 79,623 2,418
Deposit-taking corporations 43, 303 137418 106160 122008 144117 149,951 121,218 136,041 149,922
and other sectors
Personal transfers 124,176 120,290 96,564 114,589 122,267 121,785 103,493 118,251 132,913
Other current transfers 10,177 17,128 9,606 18,319 21,851 28,166 17,725 17,790 17,009
Secondary Income Debits 23,320 21,597 24,269 25,268 23,935 24,810 26,676 28,910 33,954
General government 1,609 284 1,282 1,928 420 1,448 1,365 290 729
Deposittaking corporations 5y 709 21313 23087 23301 23515 23362 25311 28,620 33,224
and other sectors
Personal transfers 14,981 15,274 13,977 12,638 13,983 15434 14,624 17,204 23,288
Other current transfers 6,730 6,039 9,010 10,703 9,532 7,928 10,687 11,416 9,937
Statistic Departments:
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Balance on Capifal

BALANCE ON CAPITAL ACCOUNT
TOP [Thousands]

Actount 52,779 63,826 62,833 119,960 34,258 33,008 31,175 30,841 33,965
Capital Account Credits 58,522 63,874 62,833 120,103 34,343 33,008 31,313 30,928 35,996
Gross disposals of non- _ : ; ) A A ) } }
produced nonfinancial assets
Capital transfers 58,522 63,874 62,833 120,103 34,343 33,008 31,313 30,928 35,996
General government 57,381 63,081 61,696 116,842 32,164 30,167 30,420 29,411 33,804
Debt forgiveness - - - - - - - - -
Other capital transfers 57,381 63,081 61,696 116,842 32,164 30,167 30,420 29,411 33,804
e 1,141 794 1,137 3,261 2,179 2,801 894 1,518 2,192
and other sectors
Debt forgiveness = = - - = 2 - - -
Other capital transfers 1,141 794 1,137 3,261 2,179 2,841 894 1,518 2,192
Capital Aecount Debits 5,743 49 - 143 85 - 138 87 2,031
Gross acquisitions of non- . B B B _ R ) }
produced nonfinancial assets
Capital transfers 5,743 49 # 143 85 - 138 87 2,031
General government 56 - - - - = - 87 2,030
Debt forgiveness - - - - - - - - -
Other capital transfers 56 - - - - - - 87 2,030
Deposil-taking corporations 5,688 49 B 143 85 ) 138 R 0
and other sectors
Debt forgiveness - - = - - = - - -
Other capital transfers 5,688 49 - 143 85 - 138 - 0
Statistic Departments:
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