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SECTION 7: BALANCE OF PAYMENTS

TABLE 90: BALANCE OF PAYMENTS OF THE KINGDOM OF TONGA 1993/94 - 1998/99

HISTORICAL SUMMARY T$('000)
ITEMS 1993/94 1994/95 1995/96 1996/97 1997/98 1998/99P/
CURRENT ACCOUNT
Exports (f.0.b) 22,046.1 18,016.7 17,026.4 13,503.6 12,573.9 11,455.0
Imports (f.0.b) 72,652.1 89,526.4 104,221.2 82,689.4 | 100,713.8 104,895.0
Balance of Merchandise Trade (50.606.0) (71.509.7) (87.194.8)( _ (69,185.8)( _ (88.139.9)| _ (93.440.0)
Transportation (Net) (19,768.4) (21,729.5) (17,349.8)| (12,525.9)| (18,248.7)] (18,422.3)
Travel (Net) 4,601.2 2,432.4 6,373.8 7,284.5 (500.5) 4,453.0
Other (Net) (8,202.7) (7,945.2) (4,689.0) (471.2)] (13,544.2) (1,305.7)
Income (Net) 11,657.9 4,677.5 6,175.3 6,388.2 12,064.4 10,218.9
Current Transfers (Net) 26,017.6 28,988.2 39,879.2 49,836.4 65,127.5 62,754.1
Balance on Invisibles (Net) 14,305.6 6,423.4 30,389.5 50,512.0 44,898.5 57,698.0
Balance on Current Account (36,300.4) (65,086.3) (56,805.3)] (18,673.8)] (43,241.4)] (35,742.0)
CAPITAL & FINANCIAL ACCOUNT
Capital Account 37,796.5 53,758.3 49,375.3 28,478.8 20,822.7 22,861.0
General Government 15,400.0 20,240.0 23,409.2 23,862.9 17,366.3 18,170.0
Other Sector 22,396.5 33,518.3 25,966.1 4,615.9 3,456.4 4,691.0
Financial Account 5,712.8 1,975.1 4,320.4 (2,351.1) 69.1 6,5612.2
Direct Investments 3,620.6 1,887.9 1,019.6 341 (185.5) 558.2
Portfolio Investments 2,046.0 - (752.9) - (104.3) -
Other Investments 46.2 87.2 4,053.7 (2,385.2) 358.9 5,954.0
Balance on Capital Account 43,509.3 55,733.4 53,695.7 26,127.7 20,891.8 29,373.2
CURRENT ACCOUNT
Exports (f.0.b) 100.0 81.7 77.2 61.3 57.0 52.0
Imports (f.0.b) 100.0 123.2 143.5 113.8 138.6 144 .4
Balance of Merchandise Trade 100.0 141.3 1723 136.7 174.2 184.6
Transportation (Net) 100.0 109.9 87.8 63.4 92.3 93.2
Travel (Net) 100.0 52.9 138.5 158.3 (10.9) 96.8
Other (Net) 100.0 96.9 57.2 5.7 165.1 15.9
Investment Income (Net) 100.0 40.1 53.0 54.8 103.5 87.7
Transfers (Net) 100.0 111.4 153.3 191.5 250.3 241.2
Balance on Invisibles (Net) 100.0 44.9 2124 353.1 313.9 403.3
Balance on Current Account 100.0 179.3 156.5 51.4 119.1 98.5
CAPITAL & FINANCIAL ACCOUNT
Capital Account
General Government 100.0 131.4 152.0 155.0 112.8 118.0
Other Sector 100.0 149.7 115.9 20.6 15.4 20.9
Financial Account
Direct Investments 100.0 52.1 28.2 0.9 (5.1) 15.4
Portfolio Investments 100.0 - (36.8) - (5.1) -
Other Investments 100.0 188.7 8,774.2 (5,162.8) 776.8 12,887.4
Balance on Capital and Financial 100.0 128.1 123.4 60.1 48.0 67.5

Account

Source: Balance of Payments Reports, Statistics Department

NOTE: 1998/99 Provisional Figures Subject to Revision
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TABLE 90(cont'd): BALANCE OF PAYMENTS OF THE KINGDOM OF TONGA 1999/00 - 2003/04

SECTION 7: BALANCE OF PAYMENTS

HISTORICAL SUMMARY T$('000)
ITEMS 1999/00 2000/01 2001/02R 2002/03 2003/04
Current Account
Exports f.0.p 21,373 12,781 23,723 40,129 41,676.0
Imports f.0.p 96,209 121,507 156,970 150,983 163,296.0
Goods Balance -74,836 -108,726 -133,247 -110,854 -121,620.0
Services credit 29,711 34,579 49,764 48,238 56,553.0
Services derbit 59,231 53,720 62,951 91,337 88,818.0
Services Balance -29,520 -19,141 -13,187 -43,099 -32,265.0
Income credit 9,782 9,185 14,009 15,036 13,737.0
Income debit 5,525 7,863 6,597 9,113 7,591.0
Income Balance 4,257 1,322 7,412 5,923 6,146.0
Transfers credit 103,530 112,659 160,340 149,456 159,993.0
Transfers debit 25,608 12,161 35,146 27,930 23,599.0
Transfers Balance 77,922 100,498 125,194 121,526 136,394.0
Current Account Balance -22177 -26,047 -13,828 -26,504 -11,345
Capital Account
Credits 19,976 20,231 30,295 28,714 23,601.0
Debits 5,297 1,780 4,397 3,171 1,317.0
Capital Account Balance 14,679 18,451 25,898 25,543 22,284
Financial Account
Other Credits 8,504 11,875 4,757 13,270 70,992.0
Official Reserve 7,892 434 -13,758 2,616 -52,782.0
Debits 7,738 5,196 4,253 13,254 15,842.0
Financial Account Balance 8,658 7,113 -13,254 2,632 2,368
Errors and omissions -860 483 1186R -1,670 -13,244
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SECTION 7: BALANCE OF PAYMENTS

TABLE 91(cont'd): BALANCE OF PAYMENTS OF THE KINGDOM OF TONGA 1993/94 - 2003/04,

Annual Summary

T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04
Goods Account:
Exports (FOP) 21,373 12,781 23,723 40,129 41,676
General mercandise 21,340 12,731 23,667 38,864 40,793
Overseas trade - exports 21,340 12,731 18,339 32,920 37,928
BOP Adjustments - - 5,328 5,944 2,865
Goods for processing - - - -
Repairs on goods - - 13 -
Goods procured in ports 33 50 43 1,265 883
Non-monetary gold - - - -
Imports (FOP) 96,209 1,033,869 156,970 150,982 163,296
General mercandise 96,156 103,387 156,077 150,982 163,296
Overseas trade - exports 116,057 121,507 190,337 184,126 199,141
BOP Adjustments -19,902 -18,120 -34,260 -33,144 -35,845
Goods for processing - - - - -
Repairs on goods - - 498 -
Goods procured in ports 54 - 395 -90,606 -
Non-monetary gold - - - - -
Balance on Goods -74,837 -90,606 -133,248 -110,853 -121,620
Balance of Payments Service Account
T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04
Service Account:
Total Export of Services 29,711 31,339 49,764 48,238 56,553
Transportation 977 3,068 16,180 5,790 4,831
Travel 16,508 12,610 12,524 16,366 25,302
Other Services 9,500 11,877 12,841 16,476 15,765
Personal, cultural and recreational 882 367 - 1,144 1,089
Government sern.l.e 1,845 3,418 8,219 8,463 9,566
Total Imports of Services 59,231 59,721 62,951 91,337 88,818
Transportation 28,349 29,658 33,216 60,986 46,928
Travel 6,319 9,172 7,541 6,330 9,858
Other Services 13,937 14,266 13,407 14,629 11,176
Personal, cultural and recreational 289 78 - 512 378
Government sern.l.e 10,338 6,547 8,788 8,880 12,945
Balance on Services -29,520 -28,382 -13,187 -43,098 -32,265
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SECTION 7: BALANCE OF PAYMENTS

TABLE 91(cont'd): BALANCE OF PAYMENTS OF THE KINGDOM OF TONGA 1993/94 - 2003/04,

Annual Summary

Balance of Payments Income Account

T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04

Income Account:

Income credits 9,782 8,053 14,009 15,036 13,737
Compensation of employees 6,102 3,220 7,534 8,351 7,179
Investment Income 3,680 4,832 6,475 6,685 6,558

Direct investment 637 188 577 1,120 1,822
Portfolio investment - - - -
Other investment 3,044 4,644 5,898 5,565 4,736

Income debits 5,525 8,864 6,597 9,112 7,591
Compensation of employees 880 839 1,023 2,002 1,155
Investment Income 4,645 8,025 5,575 7,110 6,436

Direct investment 4,858 4,116 2,037 1,910 3,434
Portfolio investment - 100 - - -
Other investment 2,787 3,809 3,538 5,200 3,002
Balance on Income 4,257 -811 7,412 5,924 6,146
Balance of Payments Current Transfers Account
T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04

Current transfers Account:

Current transfers crdits 103,530 108,344 160,340 149,454 159,993
General government 9,113 1,190 15,648 5,376 12,608
Other sectors 94,417 107,154 144,693 144,078 147,385

Remittances from friends & relatives 85,935 102,131 131,459 119,103 118,575
Other 8,482 5,023 13,233 24,975 28,810

Current transfers debits 25,608 18,161 35,146 27,392 23,599
General government 3,512 312 1,804 1,645 657
Other sectors 22,096 17,849 33,342 26,287 22,942

Remittances from friends & relatives 16,563 15,939 32,583 25,440 18,689
Other 5,533 1,911 759 847 4,253
Balance on Current Transfers 77,922 90,183 125,194 121,522 136,394
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SECTION 7: BALANCE OF PAYMENTS

TABLE 91(cont'd): BALANCE OF PAYMENTS OF THE KINGDOM OF TONGA 1993/94 - 2003/04,
Annual Summary

Balance of Payments Capital Account

T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04
Capital Account:
Capital transfers credits 19,976 20,231 30,295 28,714 23,601
General Government 19,257 16,128 19,819 19,518 21,383
Debt forgiveness - - - - -
Other 19,257 16,128 19,819 19,518 21,383
Other sectors 719 2,104 10,476 9,197 2,218
Migrants transfers 527 1,333 629 686 352
Debt forgiveness - - - - -
Other 192 770 9,846 8,510 1,866
Capital transfers debits 5,297 1,416 4,397 3,171 1,317
General Government - - - - 40
Debt forgiveness - - - - -
Other - - - - -
Other sectors 5,297 1,416 4,397 1,371 1,227
Migrants transfers 374 243 523 538 641
Debt forgiveness - - - - -
Other 4,923 1,173 3,875 2,633 636
Balance of Capital Account 14,679 16,815 25,898 25,543 22,284
Balance of Payments Financial Account
T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04
Financial Account:
Financial credits 16,096 12,309 -9,001 15,886 18,140
Direct investment 1,580 9,322 2,982 397 14,435
Portfolio investment 831 - - - -
Other investment 5,793 2,553 1,775 12,872 56,487
Official reserve 7,892 434 -13,758 2,616 -52,782
Financial debits 7,738 5,196 4,253 13,254 15,842
Direct investment 300 1,235 1,274 34 3,152
Portfolio investment - - - - -
Other investment 7,438 2,435 2,977 13,220 12,690
Balance on Financial Account 8,358 8,640 -13,254 2,632
Official Reserves of Tonga
T$'(000)
ITEMS 1999/00 2000/01 2001/02 2002/03 2003/04
Official Reserve of Tonga:
Level at start of period 34,132 26,240 25,806 39,564 36,948
Level at end of period 26,240 25,806 39,564 36,948 89,730
Change of reserves of which 7,892 434 -13,758 2,616 -52,782
Transaction - - - - -
Valuation changes - - - - -

Source: Balance of Payments Report, Statistics Department
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